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Run Your Own Corporation by Garrett Sutton YouTube is an insightful resource for
entrepreneurs and business owners who are looking to understand the complexities of operating a
corporation effectively. Garrett Sutton, a prominent attorney and author, provides valuable guidance
on navigating the corporate landscape, legal structures, and the benefits of running your own
corporation. In this article, we will explore the key concepts presented in his YouTube channel, the
importance of corporate structure, and actionable steps for aspiring business owners.

Understanding the Basics of Corporations

Before diving into the specifics of running your own corporation, it is essential to grasp the
fundamental concepts surrounding corporate structures. A corporation is a legal entity that is
separate from its owners, providing numerous advantages such as limited liability, perpetual
existence, and the ability to raise capital through the sale of stock.

Types of Corporations

There are several types of corporations that individuals can consider when setting up their business:

C-Corporation: This is the most common type of corporation, subject to corporate income tax.1.
C-Corporations can have unlimited shareholders and are often favored by larger businesses.

S-Corporation: This type allows for pass-through taxation, meaning that income is taxed at2.
the individual level rather than the corporate level. S-Corporations are limited to 100
shareholders and are generally suited for small to medium-sized businesses.

Limited Liability Company (LLC): While not a corporation in the traditional sense, an LLC3.
provides liability protection similar to that of a corporation with the operational flexibility of a
partnership.

Each type of corporation has its own set of advantages and disadvantages, and choosing the right
structure depends on factors such as the size of the business, funding needs, and tax implications.

The Importance of Corporate Structure

Garrett Sutton emphasizes that understanding and establishing the correct corporate structure is
crucial for protecting personal assets and ensuring compliance with legal requirements. This structure
serves as a shield that separates personal liability from business liabilities, thereby safeguarding



personal finances in the event of bankruptcy or legal issues.

Benefits of Running Your Own Corporation

Running your own corporation comes with several significant benefits:

Limited Liability: One of the primary benefits is that shareholders are generally not personally
responsible for the debts and liabilities of the corporation.

Tax Advantages: Corporations can take advantage of various tax deductions and credits,
which can lead to significant savings.

Increased Credibility: Having a formal corporate structure can enhance credibility with
customers, suppliers, and investors.

Attracting Investment: Corporations can raise capital more easily through the sale of stock or
shares, making it easier to fund growth initiatives.

Garrett Sutton also highlights the importance of maintaining proper corporate formalities, which can
further protect the corporation’s limited liability status. This includes holding regular board meetings,
keeping detailed minutes, and adhering to state regulations.

Steps to Start Your Own Corporation

Starting your own corporation can be a daunting task, but following a structured approach can
simplify the process. Here are the key steps outlined by Garrett Sutton:

1. Choose a Business Name

Selecting an appropriate name for your corporation is vital. It should be unique, memorable, and
comply with state regulations. Ensure that the name is not already in use by checking with your
state’s business registry.

2. File Articles of Incorporation

Next, you will need to file your Articles of Incorporation with the Secretary of State in your jurisdiction.
This document outlines essential information about your corporation, such as its name, purpose,
registered agent, and the number of shares authorized.



3. Create Corporate Bylaws

Corporate bylaws are the internal rules that govern the operations of your corporation. They typically
address shareholder meetings, board structure, roles, and responsibilities. Having clear bylaws is
essential for maintaining order and transparency within the company.

4. Obtain Necessary Licenses and Permits

Depending on your industry and location, you may need to obtain various licenses and permits to
operate legally. Research your local regulations to ensure compliance.

5. Hold an Organizational Meeting

An organizational meeting is a crucial step in formally establishing your corporation. During this
meeting, you will appoint directors, adopt bylaws, and authorize the issuance of shares.

6. Maintain Compliance

Ongoing compliance is vital for maintaining your corporation's legal status. This includes filing annual
reports, holding regular meetings, and adhering to state and federal regulations.

Resources for Further Learning

Garrett Sutton's YouTube channel is an excellent resource for entrepreneurs looking to deepen their
understanding of corporate structures and practices. In addition to his videos, here are other helpful
resources:

Books: Sutton has authored several books on corporate formation and asset protection,
including "Run Your Own Corporation" and "The ABCs of Getting Out of Debt."

Online Courses: Many online platforms offer courses on corporate law and business
management that can complement Sutton's teachings.

Legal Advisors: Consulting with a business attorney can provide personalized advice tailored
to your specific situation.



Conclusion

Run Your Own Corporation by Garrett Sutton YouTube serves as a valuable starting point for
individuals interested in understanding the intricacies of establishing and running a corporation. By
emphasizing the importance of corporate structure, legal compliance, and the benefits of limited
liability, Sutton equips aspiring business owners with the knowledge they need to succeed.

With the right approach and resources, you can effectively navigate the corporate landscape and
create a thriving business that stands the test of time. Whether you’re a first-time entrepreneur or a
seasoned business owner, the insights shared by Garrett Sutton can help you make informed
decisions and pave the way for your corporation's success.

Frequently Asked Questions

What is the main focus of Garrett Sutton's 'Run Your Own
Corporation'?
The main focus of Garrett Sutton's 'Run Your Own Corporation' is to empower entrepreneurs with the
knowledge and tools necessary to establish and manage their own corporations effectively, covering
topics like legal structures, asset protection, and business strategies.

What are some key benefits of running your own corporation
according to Garrett Sutton?
Key benefits include limited liability protection, potential tax advantages, enhanced credibility with
customers and suppliers, and the ability to raise capital more easily.

Does Garrett Sutton provide resources for setting up a
corporation?
Yes, Garrett Sutton provides various resources, including templates, guides, and online courses to
help individuals navigate the process of setting up their own corporation.

What legal structures does Garrett Sutton recommend for
new businesses?
Garrett Sutton often recommends considering structures such as Limited Liability Companies (LLCs)
and Corporations (C-Corp or S-Corp) based on the specific needs and goals of the business owner.

How does Garrett Sutton address asset protection in his
teachings?
Garrett Sutton emphasizes the importance of asset protection strategies, which include using the
right business structure, maintaining proper documentation, and separating personal and business



assets to minimize risk.

Are there any prerequisites for understanding Garrett
Sutton's content on running a corporation?
No specific prerequisites are required, but a basic understanding of business concepts and a
willingness to learn about corporate governance will be beneficial for viewers.

What type of audience is Garrett Sutton targeting with his
YouTube content?
Garrett Sutton targets aspiring entrepreneurs, small business owners, and individuals interested in
learning about corporate structure and business management.

Does Garrett Sutton offer any insights on tax implications for
corporations?
Yes, he provides insights into the tax implications of different corporate structures and offers tips on
how to maximize tax benefits while remaining compliant with tax laws.

How frequently does Garrett Sutton update his content on
YouTube?
Garrett Sutton regularly updates his YouTube content, often adding new videos that address current
trends, legal changes, and best practices in running a corporation.
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