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Understanding Maryland Form 502 Instructions for 2021

Maryland Form 502 instructions 2021 are essential for residents and non-residents who need to file
their state income tax returns. The Maryland Form 502 is the individual income tax return form used by
residents of Maryland. For the tax year 2021, understanding how to accurately complete this form is
crucial for ensuring compliance with state tax laws and maximizing potential refunds. This article will
provide a comprehensive overview of the instructions for Maryland Form 502, including filing

requirements, important deadlines, and step-by-step guidance on completing the form.

Who Must File Maryland Form 5022

Before diving into the instructions, it is important to determine who is required to file Maryland Form
502. Generally, you must file if:

¢ You are a resident of Maryland and have a gross income that exceeds the filing threshold.

¢ You are a non-resident who earned income in Maryland.

¢ You are married filing jointly and your combined income exceeds the specified amount.

For 2021, the filing threshold amounts are as follows:

- Single Filers: $12,550



- Married Filing Jointly: $25,100
- Head of Household: $18,800

If your income is below these thresholds, you may not need to file, but it is often beneficial to do so in

order to claim potential refunds or tax credits.

Important Deadlines

Understanding the deadlines for filing Maryland Form 502 can help you avoid penalties and interest on

unpaid taxes. The key dates for the 2021 tax year are:
1. Filing Deadline: April 15, 2022 - If you are unable to file by this date, you may request an
extension.

2. Extension Request Deadline: April 15, 2022 - You can file for an automatic extension, which will

give you until October 15, 2022, to file your return.

3. Payment Deadline: April 15, 2022 - If you owe taxes, payments must be made by this date to

avoid penalties.

Gathering Necessary Documentation

Before starting to fill out Maryland Form 502, gather all necessary documentation to ensure a smooth

filing process. Here’s a checklist of items you might need:



e W-2 forms from employers

¢ 1099 forms for any freelance or contract work

¢ Other income documents (interest, dividends, etc.)

¢ Documentation for deductions (mortgage interest, property taxes, etc.)
¢ Social Security numbers for yourself and any dependents

¢ Bank account information for direct deposit or payment

Step-by-Step Instructions for Completing Maryland Form 502

Now that you have gathered the necessary documentation, follow these step-by-step instructions to

complete Maryland Form 502 for 2021.

Step 1: Personal Information

Begin by filling out your personal information at the top of the form:

- Your Name: Write your name as it appears on your Social Security card.
- Social Security Number: Enter your Social Security number.
- Filing Status: Select your filing status (single, married filing jointly, married filing separately, or head

of household).



Step 2: Income Section

In this section, you will report your total income:

1. Wages and Salaries: Enter the total amount from your W-2 forms.

2. Other Income: Include any additional income such as self-employment income, interest, dividends,
and rental income.

3. Adjustments to Income: If applicable, include any adjustments such as student loan interest or

contributions to a retirement account.

Step 3: Calculate Maryland Adjusted Gross Income (MAGI)

To calculate your MAGI, subtract any applicable adjustments from your total income. This figure is

important as it determines your eligibility for certain tax credits and deductions.

Step 4: Deductions

Maryland allows taxpayers to choose between the standard deduction or itemizing deductions.

- Standard Deduction: For 2021, the standard deduction amounts are:
- $2,350 for single filers

- $4,700 for married filing jointly

- Itemized Deductions: If you choose to itemize, ensure you have documentation for all deductible

expenses, including medical expenses, charitable contributions, and mortgage interest.



Step 5: Tax Calculation

After calculating your taxable income (MAGI minus deductions), you can determine your tax liability.
Use the Maryland tax tables provided in the instructions to find the correct tax amount based on your

taxable income.

Step 6: Tax Credits

Maryland offers various tax credits that can reduce your tax liability. Common credits include:
- Earned Income Tax Credit
- Maryland Child and Dependent Care Credit

- Credit for Taxes Paid to Other States

Ensure you review the eligibility requirements for these credits and include them in your calculations.

Step 7: Payments and Refunds

In this section, you will report any payments made throughout the year, including withholding from your
W-2s and estimated tax payments. If your total payments exceed your tax liability, you may be eligible

for a refund.

- Direct Deposit: If you expect a refund, consider providing your bank information for direct deposit to

expedite the process.



Step 8: Sign and Date the Form

Don’t forget to sign and date your Form 502. If you are filing jointly, both spouses must sign. If you are

using a tax preparer, ensure they also sign and include their preparer information.

Filing Maryland Form 502

Once you have completed Maryland Form 502, you have several options for filing:

1. Electronically: Use the Maryland Comptroller’s online services to file electronically.

2. By Mail: Print the completed form and send it to the appropriate address listed in the

instructions.

3. Through a Tax Professional: Consider hiring a tax professional for assistance, especially if your

tax situation is complex.

Conclusion

Filing your Maryland Form 502 for 2021 can be a straightforward process if you follow the provided
instructions carefully. By understanding your filing requirements, gathering the necessary
documentation, and completing the form step by step, you can ensure a successful filing experience.
Whether you are looking to maximize your refund or simply comply with state tax laws, being informed
is key. For any specific questions or concerns, consider consulting the Maryland Comptroller’s website

or reaching out to a tax professional for personalized guidance.



Frequently Asked Questions

What is Maryland Form 5022

Maryland Form 502 is the individual income tax return form used by residents of Maryland to report

their income, claim deductions, and calculate their tax liability for the tax year.

Where can | find the instructions for completing Maryland Form 502

for 20212

The instructions for Maryland Form 502 for 2021 can be found on the Maryland Comptroller's official

website, where they provide downloadable PDFs of the form and its instructions.

What are the key changes to Maryland Form 502 for the 2021 tax
year?

Key changes for the 2021 tax year may include updates to tax rates, adjustments in standard
deductions, and new credits or deductions introduced by Maryland legislation. It's important to review

the specific instructions for any notable changes.

What documents do | need to gather before filling out Maryland Form

5027

Before filling out Maryland Form 502, you should gather documents such as your W-2 forms, 1099
forms, any 1098 forms for mortgage interest, records of other income, and documentation for

deductions or credits you plan to claim.

What is the filing deadline for Maryland Form 502 for the 2021 tax
year?

The filing deadline for Maryland Form 502 for the 2021 tax year is typically April 15, 2022. However, if



you need more time, you can file for an extension, which generally gives you until October 15, 2022,

to submit your return.
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